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One Couple’s Planned Giving Story
A few years ago, Kathy and I were discussing our wills and thinking about estate planning.  At the time, we had virtually no estate plan.  We had been thinking about it for some time but just kept putting it off as we weren’t sure how to start.  About that same time we saw the notice by the Planned Giving Committee to come and visit with the Lutheran Foundation of the Southwest (LFSW) and we thought that this might be helpful for what we wanted to do.  We met Jean Davis that evening at the reception, liked what she had to say, and made another appointment to see her the following Saturday at the church.  When we met we talked about what we wanted to do and the best way to approach it.  
Because of our limited knowledge of estate planning issues, we felt at ease knowing that the LFSW is a charitable organization serving only Lutherans and Lutheran Ministries in Texas.  We were not worried about high fees or getting advice that was not in our best interest.  They helped us to make decisions about our wills and our wishes in case of disability or an early death and provided a plan and the means to carry it out.

Jean and the LFSW helped us to establish living wills, powers of attorney, pour-over wills, and a management trust.  In addition to handling our estate, LFSW will act as our trustee in the event of a disability making sure that our financial affairs are managed and our wishes are carried out.
In our case, our entire estate will pass to our children through a management trust over a ten year period. Not only is it good for our children to receive this over time instead of in a lump sum, but the investment of the estate during this period will generate an investment income equal to about 26% of the original estate.  This income will be used to set up endowments for the ministries and charities we have designated, such as the King of Glory Foundation.  All of this was taken care of for us by the LFSW at no cost since at least 60% of the investment income was designated for one or more of their sponsoring Lutheran Ministries, such as NTNL Synod and King of Glory.
The LFSW was extremely helpful in explaining how all of this works, getting it set up for us, and answering all the questions we had about the process.  If you have any questions about the process, please visit with someone on the King of Glory Foundation Board or feel free to call us at any time.
Dave and Kathy Lord

